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M Kuwait: Real GDP Contracted By 2.3% In 2024

National Bank of Kuwait (NBK) expects the contraction in
the country's real GDP to worsen to 2.3 percent in 2024 after a
contraction of 1.8 percent last year.

In the bank's report on the performance of the Kuwaiti economy
in the first quarter of this year, the economic data remained
relatively weak during the period, an extension of last year's weak
performance, as both real estate sales and project activities fell
while credit growth reached multi-year lows. The bank forecast oil
GDP would contract 6.9 percent after falling 4.3 percent last year,
but non-oil activity growth will accelerate to 2.5 percent in 2024
from 1 percent in 2023.

Source (Al-Arabiya.net Website, Edited)
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Gold Prices Fall to the Lowest Level in More Than Two
Weeks
Gold prices fell on Tuesday to their
lowest levels in more than two weeks as
fears of a wider conflict in the Middle
East receded, boosting investors'
appetite for risk and reducing demand
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for gold as a safe haven. vire

Spot gold fell about 1 percent to SR
$2,304.99 an ounce. U.S. gold futures
fell 1.2 percent to $2,318.80 an ounce.

Gold fell more than 2 percent in the
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previous session, the biggest intraday drop in more than a year
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attack on the city of Isfahan.
Source (Al-Arabiya.net Website, Edited)

ULGAAA‘ PRI LAQ [T
(il i A o) 2B ga) jhuaal)
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Continues

Oil prices rose in early Asian trading
on Tuesday, recovering losses for
the previous session, as investors
continued to assess risks posed by
geopolitical concerns in the Middle
East.

Benchmark Brent crude futures rose
39 cents, or 0.5 percent, to $87.39 a
barrel. U.S. West Texas Intermediate
crude futures rose 40 cents, or 0.5
percent, to $82.30 a barrel.
Benchmark crude fell 29 cents in the
previous session amid signs that the recent escalation of tensions
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the region in the near term.
Source (Al-Arabiya.net Website, Edited)

A Quarter of a Trillion Dirhams Expected Tourist Spending

in the UAE 2024
The World Travel and Tourism l}%?/ W
Council (WTTC) has estimated that %/ ’%
the total tourism spending in the { IQ,’
UAE, whether from international or ?;7
domestic tourists, will reach nearly
a quarter of a trillion dirhams during
the current year 2024, confirming the
strong attractiveness of the UAE as a
global tourist destination.
According to the report, the expected
tourism spending of international and
domestic visitors in the UAE will
increase by 8.2 percent, reaching AED
249.8 billion, compared to AED 230.8 billion in the previous year.
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The UAE occupies a vital position on the world stage as one of the S e paally gy dpallalt dalidl e T gen Tail pe off Loy (6290

most prominent tourist destinations, attracting millions annually
from around the world.
Source (Al Khaleej Emirati Newspaper, Edited)
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Climate change caused by carbon
dioxide emissions in the atmosphere
will reduce global GDP in 2050
by about $38 trillion, or about 20
percent, regardless of the strength of
humanity's efforts to reduce carbon
pollution, a study shows.

Reducing greenhouse gas emissions
as soon as possible remains essential
to avoid further devastating economic
consequences after 2050.

The study shows that the economic
fallout from climate change could
increase by tens of trillions of dollars annually by 2100 if the
planet's temperature rises significantly by more than two degrees
Celsius above levels recorded in the mid-nineteenth century.
Source (Al Khaleej Emirati Newspaper, Edited)

Il Morocco's Annual Inflation Rises To 0.9 Percent

Morocco's High Commission for
Planning revealed that annual inflation
in the Kingdom, measured by the
consumer price index, rose to 0.9
percent in March from 0.3 percent in
the previous month.

Food prices, Morocco's main driver
of inflation, rose 0.9 percent from a
year earlier, while non-food inflation
increased 1.1 percent.

Core inflation, which excludes the
most volatile goods, rose 0.3 percent
month-on-month and 2.3 percent year-
on-year.

Source (Al Khaleej Emirati Newspaper, Edited)

Debt Interest Increase by 63 Percent in Egypt's Draft

Budget

Debt interest in Egypt's draft budget
for the new fiscal year (2024-2025)
jumped from one trillion and 120
billion and 86 million pounds to
one trillion and 834 billion and 468
million pounds, an increase of 714
billion and 382 million pounds, and
an increase of 63.77 percent, against
the backdrop of the government's
expansion in borrowing from abroad,
and the decline in the exchange rate of
the local currency from an average of
30.95 to 48.20 pounds to the dollar.
According to the financial statement of the new budget, interest
payments represented 47.4 percent of total budget expenditures,
compared to 37.4 percent in the budget for the current fiscal year
(2023-2024), linked to high inflation rates driven by the increase in
the prices of basic commodities and food, the increase in interest
rates, the cost of borrowing, and the change in the exchange rate
on the value of interest paid on loans in foreign currency.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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